1.3 Personal Finance Planning
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important aspects of a personal financial plan

* Credit management involves making decisions about

e Credit is generally defined as an agreement to purchase a good or service for payment, usually
, at a later date

¢ Credit is most frequently used to cover

e Itisimportant to ensure that when you use credit, you

* Interest rates can be on credit

* Infinancial planning, risk is defined as

* Inturn, risk management is decisions about how to

e Animportant aspect of risk management is

* Insurance planning can many different
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forms of insurance



