Workplace Math 10
Unit 4 - Working with Money

4.6 Currency and Exchange Rates

Different countries use different monetary units and/or different currencies. It is important when
travelling to consider exchange rates, or the value of one monetary unit compared to another.
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Ex 1. Tosh purchased $500.00 CA!) worth of parts from Hungary for use in his garage. If the
exchange rate is gne.Canadian Dollar to 212.66 Hungarian Forints (Ft), how many Forints will
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you receive for $500.00 CAD? 1A CAD = 2120V FL =

ﬁSOOLADX 212.LLFE = 10L32cFt - [0b 330Ft
1, 1 £AD 1

Ex 2. One Thai Baht is worth $0.039 CAD. How many Bahts would a tourist in Thailand receive for

(s20000CAD75 Ly, 1 Bot = ©.039 CAD
200 CAD 14 €D - 200 Boht Boht - 5(2@ 1Bt
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Ex 3. Nate works for an automotive parts distributor and visits Switzerland to source new products.
On a given day, the CHF/CAD bank‘ selhng rate is 1. 0501 (this means 1 Swiss Franc (CHF) =

$1.0501 CAD) and the %uylng rate is 1 0213 | ~> 1 CHF =]. O2Z13 C,AD

a) How many Swiss Francs would Nate receive for $400.00 CAD?
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b) If Nate sold the\Swiss Francs back to the bank that same day, how much Canadian would he
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receive? T Swyina CAY

i ol 299 .03 CAD

c) What would his net loss be?
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